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¢ Ren 120 REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

} (INSURED LOANS TO INDIVIDUALS)

KNOW ALL WEN BY THESE PRESENTS, Duted ..___ P11 18, 1073
WHEREAS, the undetsigaed Edward Durham

teslding in Greenv:—'.-;l:le County, South Carolina, whose post office address

n.. Route 2, Box 145, Simnsonville , South Caralins . 29681 .. |

bereln called *Barower, are (is) justly indebted to the United States of America, acting through the Farets Home Administration, |

United States Department of Agriculture, herein called the Goverament,” as evidenced by one or more cestain promissory note(s) of i

sssumption agreement(s), herein called “'note" (if more then one nole is described below the word "note' a5 used herein shall be

construed &5 referring to each note singly o sl! notes collectively, a3 the context may require), said note being executed by Borrower,

being paystle (o the order of the Govemment in installments as specified therein, authorizing accelertion of the entire indebtedness at
. the optlon of the Government upon any default by Borrower, and being further deseribed as follows:

o » : L Annual Rate : Duc;Dm of Final
Dote of Instrument Principal Amownt © * - of Interest Installment

. April 18,1973 - $16,500,00 . Tk April 18, 2006

e - : ' - - ad
’ o WHEREAS, the note evidences a loan to Borrower in the principsl smount specified therein, made with the purpose sod intention that
the Government, o an Uime, may assign the note and {nsure the payment thereal pursuant to the Connolidated Farmers Home Administration
Act of 1981, o1 Title V of the Housiag Act of 1949; and
WHEREAS, when paymeat of the note Is insuted by the Governmeat, it may be assigned from lime 1o time nnd each holder of the insured
nate, in torm, will be the insured lender; and

- - . WIEREAS, when payment of the note ks insured by the Government, the Government will execute snd dellver to the insured leadee nlong
with the note an insurance endorsement Insuring the payment of all amounts payable to the insured lender in connection with the lona; and

""" WHEREAS, when paymeat of the note s Lnsured by the Government, the Govemment by agreement with the lnsured leader set fonk in the
Insurance endorsement may be entitled to o specified portion of the payments on the note, to be designated the ‘‘annaal charge”; and

WHEREAS, a condition of the insurence of payment of the note will be that the holder witl forego hls fights and remedies agrinst i
* Borrowee and any others In connection with the loan evidenced thereby, a3 well as any benefit of this nstrument, and will scceptthe * |
benelits of such tnsurance i liew thereof, end upon the Government's request will assign the noie to the Govemment; and |

] WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the aote fs held by the Govemsent,
of n the event the Covernment should assign the instrument without insutance of the oote, this Insteument shall secure payment of the pote;

‘ but when the aote Is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced theteby,

< but a1 to the note and such debt shall constitute an {ndennity mortgage (o secure the Govemment against lous undes Its inscrance endortes

| meat by reason of any default by Borrower: ' '

."NOY, THEREFORE, in cansideration of the losn(s) and (s) ot all times when the nole is held by the Government, of In the event the

Goverament should assign this instrement without insurance of the payment of the note, to secute prompt payment of the note and any

tenewals and extensions thereol and any agreements contained thereln, including any provision for the payment of an tasuraace of othet

charge, (b) al all times whea the note is held by an insured lender, 1o secure performance of Borrower's agreenent berein Lo indemnify sad

save harmlets the Governaent agaisst loss under its insurance endorsement by reason of any default by Borrower, and (¢) In sny event and

st a1l times to secure the prompt payment of all advances snd expenditures made by the Government, with interest, as hereinalter described,

tnd the performance of every covenant and agreement of Borrower contained hereln or in any supplementary agreensent, Bonower does

- hereby gract, bargain, sell, release, and assign unto the Governmaent, with general warranty, the (ollowing propenty situated In the State of

South Carollna, Courty(les) of .....Gl-':eﬁnli.].-lﬁ i R ) !

L) i

., ALL that picce, parcel or lot of land situate, lying and being
In the County of Greenville, State of South Carolina and being shown
on & plat captioned "Yroperty of Caldwell Harper", dated Novenmber 26,
1971, recorded in Plat Book 4M at Page 9, containing 1,16 acres and.
: having according to said Plat, the following metes and bounds:to-wit:

' - "~ BEGINNING at an iron pin at the center line of §, C, Highway 417
and running thence S, 37-34% i1, 210,1 feet to a nail in a bottlecap at
the center of 8, C, Highway 417; thence turning and running with the
line of another 1,16 acre tract M., 30-14 W, 315.7 feet to an iron pin :
on the line of property now or‘formerly of Dessie Goldsmith; thence
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